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BRI B AL & AT B

=3 HETEHER - SMEFHEDZEA
M ) 3)
EH 4 — ANHEYURBE EENMEELE RAEEE
oLS oLS Tobit
PNEICSESD) —1.310%k* —1.672%** 4.996
(0.244) (0.341) (99.608)
AOCe #0025 0.053%%% -0.361
(0.011) (4.451)
EIREZELLE 0.003% —0.104%%% —1.960%%*
(0.001) (0.032) (0.528)
EIRFEXELLE 0.004%% —0.080%*k -0.968%x
(0.001) (0.022) (0.380)
65 Ll E AOLEER 0.026%%% 0.009 1.061
(0.003) (0.070) (1.205)
15 Rm A OLLE 0.035%%k 0.193 -0.801
(0.007) (0.143) (2.466)
BT 0.07 3%k 1.21 7%k 9.114%%%
(0.009) (0.186) (3.130)
B EEH 0.075%s%k -0.321 —17.99 7k
(0.015) (0.376) (6.245)
THREHHEASZ— 0.027 0.240 20.245%%
(0.021) (0.547) (8.575)
gg Bk -0.011 -0.275 -1.027
B (0.025) (0.510) (9.784)
=5 MR -0.004 0.217 -0.152
ﬁﬁ (0.017) (0.374) (6.394)
O EREEDNETCESIHEED) -0.036% -0.755% —14.510%%*
ot ) ‘ i (0.019) (0.442) (7.198)
% EHREED—HAI—(NETESHESD) —0.035%% -0.359 -12.038%
= (0.017) (0.443) (7.089)
g N EBEE ANT-E=EEHEC L2 -0.013 0.664 -1.221
a0 (0.017) (0.481) (7.508)
,”_ =T i -0.013 —2 404 ~64.983%*
J; (0.065) (1.090) (32.055)
z FERIZKSELHE 0.025 -0.509 7.176
£3 (0.023) (0.544) (10.089)
fﬁ ZFDith -0.002 -0.599 -1.971
______ (0.039) (0.900) (15.746)
ﬁft&nﬂﬁ%k%":_ﬁﬁz 0.002 -0.122 —2.825%x
(0.003) (0.075) (1.291)
BAB O IEE 0.116% —7.427%%x% —107.546%**
(0.045) (0.864) (15.251)
EHIE 12.095%%% 34.57 4%k 197.119
(1.377) (5.443) (563.946)
o 59.025%%%
(1.679)
EBE 674 674 674
R-squared 0.686 0.505
SHEULE -3530.4751

*¥x p<0.01, ** p<0.05, * p<0.1
Robust standard errors in parentheses
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